THE LABOUR PROBLEM
sheltered industries were required by the un-
sheltered, which produced for export and had to
bear the full brunt of foreign competition, the
latter found their costs of production permanently
increased and their ability to compete diminished.
This was one reason why British goods became
too dear to be marketable,, though no doubt the
depreciation of so many currencies and the im-
poverishment of so many countries were even
more potent. But the abject weakness of all
politicians in dealing with "sheltered" labour was
most amazingly revealed by the successful refusal
of the building trade to permit any of the millions
of unemployed to build the thousands of houses
which were admittedly an urgent national need.
No wonder that more and more industries tried
to take shelter, and demanded either protection
or subsidies.
But a little reflection might have shown that
neither of these devices can meet the needs of a
country which makes its living by exporting
manufactures. Protection, if it is high enough,
may assure the home market to the protected
industries, but it tends to handicap exports, both
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